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IMF Technical Assistance Mission on Balance of Payments and International 
Investment Statistics (March 7-18, 2011) 
 
A mission from the Statistics Department of the International Monetary Fund (IMF) visited 
the Royal Monetary Authority of Bhutan (RMA) during March 7-18, 2011, to provide 
technical assistance in balance of payments statistics.  The principal objective of the mission 
was to assist the staff of the Research and Statistics Department in the RMA in addressing 
statistical issues in accordance with the sixth edition of the Balance of Payments and 
International Investment Position Manual (BPM6) of the IMF, and to evaluate the progress in 
the implementation of recommendations in the area of balance of payments statistics made by 
the previous balance of payments mission, which took place in June 2009. The mission also 
helped prepare Bhutan’s International Investment Position (IIP) statistics for the first time for 
the years ending June 2009 and June 2010. 
 
Overall, the mission found that the Research and Statistics Department has made important 
progress in the compilation of the balance of payments statistics. The classification and 
methodology of the fifth edition of the Balance of Payments Manual BPM5 has been broadly 
adopted, and for the first time in 2010, Bhutan reported balance of payments data for 
dissemination purposes in the Fund’s International Financial Statistics (IFS) and in the 
Balance of Payments Statistics Yearbook (BOPSY).   
 
In addition, recent initiatives such as the enactment of the Royal Monetary Authority Act of 
Bhutan 2010, gives the authority to the RMA to collect macroeconomic data from all 
economic sectors in the economy and instructs the RMA for the publication of statistics, 
including the balance of payments. Bhutan has demonstrated its interest in adhering to 
internationally accepted principles, standards, and practices in the area of macroeconomic 
statistics by participating in the General Data Dissemination System (GDDS), and posting 
metadata for the first time on the Fund’s Dissemination Standard Bulletin Board in May 
2010. 
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